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§1422.1 General statement and admin-
istration.

(a) This subpart prescribes the proce-
dure to be followed by warehousemen
who desire the Commodity Credit Cor-
poration (hereinafter referred to as
““CCC”) to approve their cold storage
warehouses for the storage and han-
dling, under contract with CCC, of
shelled peanuts which are owned by
CCC or held by CCC as security for
price support loans and which require
refrigerated storage. It also prescribes
the requirements of CCC for approval
of such warehouses. Warehousemen de-
siring to secure approval of their ware-
houses under this subpart may obtain
information and the necessary applica-
tion and other forms from (1) the Pro-
ducer Associations Division, Farm
Service Agency, U.S. Department of
Agriculture, Washington, DC 20250, or
(2) the following associations, each of
which, under contract with CCC, per-
forms certain functions in connection

§1422.2

with CCC’s inventory of peanuts: GFA
Peanut Association, Camilla, Ga.
(Southeastern Area); Southwestern
Peanut Growers Association, Gorman,
Tex. (Southwestern Area); and Peanut
Growers Cooperative Marketing Asso-
ciation, Franklin, Va. (Virginia-Caro-
lina Area). Warehousemen shall submit
all forms, statements, and other infor-
mation required by this subpart to be
furnished to CCC to the association in
the area where the warehouse is lo-
cated.

(b) Although a warehouse must be ap-
proved by CCC before it will be used for
the storage and handling of peanuts,
such approval, or the execution of a
storage contract with the warehouse-
man, does not constitute a commit-
ment that the warehouse will be used
by CCC and no official or employee of
CCC or any association named in this
section is authorized to make any such
commitment.

§1422.2 Standards for warehousemen
and warehouses.

Initial approval of a warehouse by
CCC, and its continued approval of an
approved warehouse, are conditioned
upon conformance with the following
standards.

(a) The warehouseman shall, except
as provided in §1422.6:

(1) Be an individual, partnership, or
an existing legal entity engaging in the
business of storing for hire and, if orga-
nized in the corporate form, have char-
ter authority to engage in such busi-
ness.

(2) Have sufficient experience in, and
knowledge of, the warehousing busi-
ness to enable him to give adequate
protection and services with respect to
the peanuts to be stored.

(3) Have satisfactorily complied with
all previous contracts with CCC and in-
structions issued thereunder: Provided,
however, That this provision shall
apply only in circumstances excepted
from CCC regulations governing sus-
pension and debarment (31 FR 4950),
and any amendments thereto, unless
suspension or debarment action has
been taken as provided in such regula-
tions.

(4) Have a net worth of at least
$10,000 to assure his financial respon-
sibility.
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